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FAMILY PROPERTY TRANSFERS

Conveyancing fees 
All fees quoted exclude VAT

Transfer of a freehold property 
 
This applies if you wish to change ownership of a property, for example by transferring the property from you alone to you and a second person, or from the names of two people into the name of one person. This type of transaction typically takes place when there are changes in family relationships, or when plans are being put in place relating to immediate and long ter tax liabilities. Our fees will be banded depending on the value of the property, and the following figures are provided as a guide.
 
	Nature of Client and Transfer 
	£ 

	Remaining owner: Mortgaged property 

	£ 900.00 

	Remaining owner: Unmortgaged property 

	 £750.00 

	Outgoing owner: Mortgaged property

	 £750.00 

	Outgoing owner: Unmortgaged property

	£600.00


 
Additional charges

	Item
	Additional fee (£)

	Unregistered property 
	£250 plus VAT

	Freehold management company involvement
	£250 plus VAT

	Help to Buy involvement
	£250 plus VAT

	Leasehold
	£500 plus VAT

	Redemption of mortgage
	£50 plus VAT

	Electronic bank transfer (per item)
	£30 plus VAT

	AML search (per name)
	£25 plus VAT

	Re-mortgage (for remaining owner services)
	£300 plus VAT




Disbursements (not subject to VAT): 

	Item
	Additional fee (£)

	Official copy entries 	
	£7

	Title plan 	
	£7

	Any further document from HM Land Registry (each)
	£7

	Bankruptcy search per name	
	£6

	Management pack - tbc by management company	
	£100-£200

	Compliance certificate - tbc by management company
	£50-£150

	HMLR registration fee
	Varies according to transaction

	Search fee – if required by lender – varies locally
	In the region of £400 plus VAT



Miscellaneous 
 
	Item
	Fee

	Declaration of trust
	£350 plus VAT

	ID1 form
	£225 plus VAT



How long will the transfer or re-mortgage of my property take? 

	Key Stage
	Timescale

	Checking title documents and checking lender requirements
	0-3 weeks

	Arranging for signature of transfer deeds and any mortgage deed to be signed; requesting a redemption statement for existing lender where relevant
	0-3 weeks

	Arranging draw down of funds (where relevant) and completing transaction
	3-4 weeks

	Post-completion
	4-5 weeks


 
Timescale depend on a number of factors. However, it can take much longer than the timescales given above. In transfers following family breakdown, the timescales can become drawn out if family members are not working collaboratively to complete the transaction in a timely way. 

Assumptions: 
 
Our fees assume that: 

· It is a standard transaction and no unforeseen matters arise 
· The transaction is concluded in a timely manner and no unforeseen complications arise 
· All parties to the transaction are co-operative and there is no unreasonable delay from third parties providing documentation
· No indemnity policies are required. Additional disbursements may apply if indemnity policies are required.
If any of the above factors become relevant, we may review and revise our quoted fee to reflect the amount of work involved.


If you require more information please contact us on 0116 262 8596
Or email  enquiries@dodds-solicitors.co.uk
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